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DENMAN
& Company, LLP

Certified Public Accountants and Business Consultants

INDEPENDENT AUDITOR'S REPORT

To the Honorable Mayor and
Members of the City Council
Waukee, lowa

We have audited the accompanying financial statements of the governmental activities, the business
type activities, each major fund and the aggregate remaining fund information of the City of Waukee,
lowa, as of and for the year ended June 30, 2010, which collectively comprise the City's basic financial
statements as listed in the contents page of this report. These financial statements are the
responsibility of the City of Waukee's management. Our responsibility is to express opinions on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business type activities, each major fund
and the aggregate remaining fund information of the City of Waukee as of June 30, 2010, and the
respective changes in financial position and cash flows, where applicable, for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated October 18,
2010 on our consideration of the City of Waukee's internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in assessing
the results of our audit.

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, schedule of funding progress for the retiree health, and
budgetary comparison information on pages 6 through 13 and 47 through 50 be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management's responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any assurance.

1601 22nd Street, Suite 400, West Des Moines, lowa 50266-1453 Telephone: (515) 225-8400 Fax: (515) 225-0149
www.denman-cpa.com e-mail: firm@denman-cpa.com



Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Waukee's basic financial statements as a whole. We previously
audited, in accordance with the standards referred to in the second paragraph of this report, the
financial statements for the five years ended June 30, 2009 (none of which are presented herein) and
expressed unqualified opinions on those financial statements. Other supplementary information
including the accompanying Schedule of Expenditures of Federal Awards required by U.S. Office of
Management and Budget (OMB) Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, is presented for purposes of additional analysis and is not a required part of the basic
financial statements. Such information has been subjected to the auditing procedures applied in our
audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the basic financial statements taken
as a whole.

&W 7(%,2’03”(9

DENMAN & COMPANY, LLP

West Des Moines, lowa
October 18, 2010



MANAGEMENT’S DISCUSSION AND ANALYSIS

The City of Waukee provides this Management’s Discussion and Analysis of its financial statements. This narrative
overview and analysis of the financial activities is for the fiscal year ended June 30, 2010. We encourage readers to consider this
information in conjunction with the City’s financial statements, which follow.

2010 FINANCIAL HIGHLIGHTS

. Revenues of the City’s Governmental Funds decreased 21.23 %, or $ 3,448,195, from fiscal 2009 to fiscal 2010. Property
Tax increased $ 615,792, Tax Increment Financing increased $ 207,999, Licenses and Permits decreased $ 319,326,
Intergovernmental decreased approximately $ 1,743,126 and Miscellaneous decreased $ 997,564,

. Program expenses decreased 33.71 %, or $ 8,672,943 in fiscal 2010 from fiscal 2009. Public Safety expenses increased
$ 136,340, Community and Economic Development increased $ 44,308, Culture and Recreation decreased $ 37,789, General
Government decreased $ 127,041, Debt Service decreased $ 4,937,691 and Capital Projects decreased $ 3,785,906.

. The City has net assets of $ 97,493,709 on June 30, 2010 as compared to $ 91,393,270 on June 30, 2009. Of this amount,
the net assets of the Governmental Activities was $ 70,858,449 and the net assets of the Business Type Activities was $ 26,635,260.

USING THIS ANNUAL REPORT
The annual report consists of a series of financial statements and other information, as follows:

Management’s Discussion and Analysis introduces the basic financial statements and provides an analytical
overview of the City’s financial activities.

Government-wide Financial Statements consist of a Statement of Net Assets and a Statement of Activities. These
provide information about the activities of the City of Waukee as a whole and present an overall view of the City’s finances.

The Fund Financial Statements tell how governmental services were financed in the short term as well as what
remains for future spending. Fund financial statements report the City’s operations in more detail than the government-wide
statements by providing information about the most significant funds.

Notes to Financial Statements provide additional information essential to a full understanding of the data provided
in the basic financial statements.

Required Supplementary Information further explains and supports the financial statements with a comparison of
the City’s budget for the year, as well as presenting the Schedule of Funding Progress for the Retiree Health Plan.

Other Supplementary Information provides detailed information about the non-major Governmental and
Proprietary Funds, and Schedule of Revenues by Source and Expenditures by Function. In addition, the Schedule of Expenditures
of Federal Awards provides details of various federal programs benefiting the City.



REPORTING THE CITY’S FINANCIAL ACTIVITIES
Government-wide Financial Statements

One of the most important questions asked about the City’s finances is, “Is the City as a whole better or worse off
as a result of the year’s activities?” The Statement of Net Assets and the Statement of Activities report information which helps
answer this question. These statements include all assets and liabilities using the accrual basis of accounting and the economic
resources measurement focus, which is similar to the accounting used by most private sector companies. All of the current year’s
revenues and expenses are taken into account, regardless of when cash is received or paid.

The Statement of Net Assets presents all of the City’s assets and liabilities, with the difference between the two
reported as “net assets”. Over time, increases or decreases in the City’s net assets may serve as a useful indicator of whether the
financial position of the City is improving or deteriorating.

The Statement of Activities presents information showing how the City’s net assets changed during the most
recent fiscal year. All changes in net assets are reported as soon as the change occurs, regardless of the timing of related cash flows.
Thus, revenues and expenses are reported in this statement for some items that will not result in cash flows until future fiscal
periods.

The Statement of Net Assets and the Statement of Activities report two kinds of activities:

. Governmental activities include public safety, public works, health & social services, culture and recreation, community
and economic development, general government, debt service and capital projects. Property tax, state and federal grants, and
license and permit fees finance most of these activities.

. Business type activities include the water, sewer, gas and storm water utilities, the municipal golf course and the City’s
sanitation department. These activities are financed primarily by user charges.

Fund Financial Statements

The City has two kinds of funds:

(1) Governmental funds account for most of the City’s basic services. These focus on how money flows into and
out of those funds and the balances at year-end that are available for spending. Governmental funds include: 1) the General Fund,
2) the Special Revenue Funds, such as Tax Increment Financing Revenues, and Employee Benefits Levy, 3) the Debt Service Fund
and 4) the Capital Projects Fund. These funds are reported using the current financial resources measurement focus and the
modified accrual basis of accounting, which measures cash and all other financial assets that can readily be converted to cash. The
governmental fund financial statements provide a detailed, short-term view of the City’s general governmental operations and the
basic services it provides. Governmental fund information helps determine whether there are more or fewer financial resources that
can be spent in the near future to finance the City’s programs.

The required financial statements for governmental funds include a balance sheet and a statement of revenues,
expenditures and changes in fund balances.

2) Proprietary funds account for the City’s Enterprise and Internal Service Funds. These funds report services for
which the City charges customers for the service it provides. Proprietary funds are reported in the same way all activities are
reported in the Statement of Net Assets and the Statement of Activities. The major difference between the proprietary funds and the
business type activities included in the government-wide statements is the detail and additional information, such as cash flows,
provided in the proprietary fund statements. The Enterprise Funds include the Water, Sewer, Gas, Storm Water, Golf Course and
Sanitation Funds. The City is responsible for ensuring the assets reported in these funds are used only for their intended purposes
and by those to whom the assets belong.

The financial statements required for proprietary funds include a statement of net assets, a statement of revenues,
expenses and changes in fund net assets and a statement of cash flows.

Reconciliations between the government-wide financial statements and the fund financial statements follow the
fund financial statements.



GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net assets may serve over time as a useful indicator of financial position. The analysis that
follows focuses on the changes in the net assets for governmental and business type activities.

Net Assets

Governmental Activities

2010

2009

Business Type Activities

2010

2009

Total

2010 2009

Current and Other Assets

$17,904,728 $ 16,810,870

$9,879,929 $ 10,342,754

$27,784,657 $27,153,624

Capital Assets 89,315,366 85,324,673 28,438,341 25,039,059 117,753,707 110,363,732
Total Assets 107,220,094 102,1355543 38,318,270 35,381,813 145,538,364 137,517,356
Long-term Liabilities 28,157,718 25,721,669 9,983,929 10,992,622 38,141,647 36,714,291
Other Liabilities 8,258,927 8,184,426 1,717,081 1,225,369 9,976,008 9,409,795
Total Liabilities 36,416,645  33906,095 11,701,010 12,217,991 48,117,655 46,124,086
Net Assets:
Invested in Capital Assets,

Net of Related Debt 61,418,359 59,970,184 19,714,802 17,328,115 81,133,161 77,298,299
Restricted 7,151,729 5,500,816 611,685 616,253 7,763,414 6,117,069
Unrestricted 2,233,361 2,758,448 6,290,773 5,219,454 8,524,134 7,977,902

Total Net Assets 70,803,449 $68,229,448 $ 26,617,260 $ 23,163,822 97,420,709 $ 91,393,270

The largest portion of the City’s net assets is the invested in capital assets (e.g., land, infrastructure, buildings and
equipment), less the related debt excluding unspent debt proceeds. The debt related to the investment in capital assets is liquidated
with sources other than capital assets. Restricted net assets represent resources that are subject to external restrictions, constitutional
provisions or enabling legislation on how they can be used. Unrestricted net assets, the part of net assets that can be used to finance
day-to-day operations without constraints established by debt covenants, legislation or other legal requirements, is approximately

$ 8,524,000 at the end of this year.



Changes in Net Assets

Governmental Activities  Business Type Activities Total
2010 2009 2010 2009 2010 2009
Revenues:
Property Tax Levied $6,004,735 $6,620,428 % - $ - $6,004,735 $6,620,428
Tax Increment Financing 3,032,038 2,824,039 - - 3,032,038 2,824,039
Unrestricted Interest 58,984 41,713 48,114 80,837 107,098 122,550
Restricted Interest and Operating Grants 2,602,495 4,230,786 - - 2,602,495 4,230,786
Charges for Services 950,373 1,383,564 10,618,305 10,342,163 11,568,678 11,725,727
Capital Grants and Contributions 1,417,317 9,899,335 - 45,499 1,417,317 9,944,834
Miscellaneous 211,818 1,182,801 1,121,138 1,187,692 1,332,956 2,370,493
Total Revenues 14,277,760 26,182,666 11,787,557 11,656,191 26,065,317 37,838,857
Transfers (581,785) 763,134 581,785 (763,134) - -
Total Revenues and Transfers 13,695,975 $ 26,945,800 $12,369,342 $ 10,893,057 $ 26,065,317 $ 37,838,857
2010 Revenues
Capital Grants Miscellaneous Property Tax
& Contributions 4.93% Levied

8.88% \ / 22.20%

I

Dot

Tax Increment
Financing
11.21%

Charges for
Services
42 .77%

Restricted

Interest & Unrestricted

Operating Interest
Grants .40%
9.62%



Governmental Activities Business Type Activities Total

2010 2009 2010 2009 2010 2009

Program Expenses
Public Safety $2,591,023 $2,425527 $ - $ - $2591,023 $2,425527
Public Works 4,720,065 4,087,438 - - 4,720,065 4,087,438
Health and Social Services 12,180 11,000 - - 12,180 11,000
Culture and Recreation 1,176,427 1,216,490 - - 1,176,427 1,216,490
Community and Economic Development 892,553 848,245 - - 892,553 848,245
General Government 732,210 53,132 - - 732,210 53,132
Debt Service 997,516 1,170,554 - - 997,516 1,170,554
Business Type Activities - - 8,915,904 9.473,731 8,915,904 9,473,731
Total Expenses 11,121,974 9,812,386 8915904 9,473,731 20,037,878 19,286,117
Increase in Net Assets 2,574,001 17,133,414 3,453,438 1,420,460 6,027,439 18,553,874
Net Assets Beginning of Year 68,229,448 51,096,034 23163822 21,743362 91,393.270 72,839,396
Net Assets End of Year 70,803,449 $68,229,448 $26,617,260 $23,163,822 $ 97,420,709 $ 91,393,270

2010 Program Expenses

Public Safety

12.93% _
Public Works

23.56%

Business Type

Activities Health & Social

44 50% Services
0.06%

Culture &

. Recreation
Debt Service 587%

4.98% General Community &
Government Economic
3.65% 4.45%
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The City maintained the $ 13.50 property tax levy for FY 10, while recognizing a $ 615,693 decrease in property tax
revenue due to decrease in special assessments collected. The City also recognized an increase of $ 207,999 from increased
commercial property tax valuations. Revenues for operating and capital grants, contributions and restricted interest, decreased by
approximately $ 10,110,309 and charges for services decreased by $ 433,191.

INDIVIDUAL MAJOR FUND ANALYSIS
Governmental Fund Highlights

As the City of Waukee completed the year, its governmental funds reported a combined fund balance of $ 9,324,737
at June 30, 2010, compared to $ 8,387,231 combined fund balance at June 30, 20009.

The General Fund showed an increase of $ 39,483 from the prior year to $ 1,378,223.

The Tax Increment Financing Revenues Funds account for revenue from the tax authorized by ordinance in the urban
renewal district which are used to pay the principal and interest on indebtedness incurred for urban renewal redevelopment projects.
These funds ended fiscal 2010 with a $ 2,294,354 balance compared to the prior year ending balance of $ 2,176,074.

The Employee Benefits Tax Levy Fund is used to account for the property tax levied to finance the payment of employee
benefits. This fund ended fiscal 2010 with a $ 5,179 balance compared to the prior year ending balance of $ 10,611. Transfers out
to operating funds totaled $ 865,710 in fiscal 2010.

The Debt Service Fund ended fiscal 2010 with a $ 585,774 balance compared to the prior year ending balance of
$ 300,620. Bond principal and interest payments decreased by $ 5,023,262 in fiscal 2010, as a result of a multiple bond refunding
transaction the prior year.

The Capital Projects Fund ended fiscal 2010 with a $ 4,802,026 balance compared to the prior year ending balance of
$ 4,254,447

Proprietary Fund Highlights

The Water Fund, which accounts for the operation and maintenance of the City’s water system, ended fiscal 2010 with a
$ 9,263,106 net asset balance, compared to the prior year ending net asset balance of $ 8,448,165.

The Sewer Fund, which accounts for the operation and maintenance of the City’s wastewater treatment and sanitary sewer
system, ended fiscal 2010 with a $ 10,730,345 net asset balance, compared to the prior year ending net asset balance of $ 9,591,336.

The Gas Fund, which accounts for the operations and maintenance of the City’s gas utility, ended fiscal 2010 with a
$ 5,492,692 net asset balance, compared to the prior year ending net asset balance of $ 4,245,857.

The Golf Course Fund, which accounts for the operations and maintenance of the City's municipal golf course, ended fiscal
2010 with a $ 244,686 net asset balance, compared to the prior year ending net asset balance of $ 344,624,

The Solid Waste Fund, which accounts for the operation and maintenance of the City’s solid waste collection system,
ended fiscal 2010 with a $ 55,610 net asset balance, compared to the prior year ending net asset balance of $ 50,279.

The Storm Sewer Fund, which accounts for the operation and maintenance of the City’s storm sewer collection system,
ended fiscal 2010 with a $ 720,274 net asset balance, compared to the prior year ending net asset balance of $ 364,504.

-11-



BUDGETARY HIGHLIGHTS

Over the course of the year, the City of Waukee amended its budget once. This amendment was done in May 2010. This
amendment was needed to cover unplanned disbursements, including disbursements associated with projects carried over from the
prior fiscal year.

The City did not exceed the adopted budget amount in any program function for the year ended June 30, 2010.
CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets

The City’s capital assets include land, buildings and improvements, equipment, streets, sewer systems, lighting systems,
traffic signals and other infrastructure. Capital assets for governmental activities totaled $ 89,315,366 (net of accumulated
depreciation) at June 30, 2010. Capital assets for business type activities totaled $ 28,438,341 (net of accumulated depreciation) at
June 30, 2010. See Notes 1 & 4 to the financial statements for more information about the City’s capital assets.

The major capital outlays for governmental activities during the year included the completion of the Northview Drive
extension & 6" Street widening project, the Alice’s Road/180 grading and bridge construction project, upgrades to the City’s
information technology system, street improvements to Warrior Lane and Douglas Parkway, started the Public Works facility
1JOBS grant project, and the completion of the WRA/South outfall sanitary sewer project.

For business type activities, major additions included the fees associated with the Wastewater Reclamation Authority
(WRA) and the Granger Gas Line project.

Construction in progress at June 30, 2010 for the City consists primarily of streets, sewer and gas infrastructure projects.
Long-Term Debt

At June 30, 2010, the City had $ 28,102,718 in total long-term debt outstanding for governmental activities. Total long-
term debt outstanding for business type activities was $ 9,930,779 at June 30, 2010. During the year ended June 30, 2010, the City
issued a total of $ 4,770,000 in general obligation bonds to finance the City’s construction projects.

The City received their first general obligation bond rating of Aa3, assigned by national rating agency, Moody’s Investors
Services. This rating was performed under the new Global Rating Scale in April 2010. The Constitution of the State of lowa limits
the amount of general obligation debt cities can issue to 5 percent of the assessed value of all taxable property within the City’s
corporate limits. The City’s outstanding general obligation debt of $ 28,255,694 is below its constitutional debt limit of
$50,366,865. Other obligations include accrued vacation pay and sick leave. Additional information about the City’s long-term
debt is presented in Note 5 to the financial statements.

ECONOMIC FACTORS BEARING ON THE CITY’S FUTURE

Several economic factors affected decisions made by the City in setting its fiscal 2011 budget. The City of Waukee will
experience a significant increase in General Fund revenues and expenditures from fiscal 2010 to fiscal 2011. The major factors that
will play a role in this change are the increase in property tax revenues from increased valuations for fiscal 2011, and increased
revenues from grants and bond proceeds.

The General Fund is projected to end fiscal 2011 with a fund balance of approximately $ 1,393,000, or to increase $14,600
from fiscal 2010. The tax levy rates per $1,000 of taxable valuation for fiscal 2011 are provided below:

General levy $8.10000
Debt Service levy 3.32004
Employee Benefits Levy 2.08000

Total $13.50004

-12-



CONTACTING THE CITY’S FINANCIAL MANAGEMENT
This financial report is designed to present our citizens, taxpayers, customers, investors and creditors with a general

overview of the City’s finances and operating activities. If you have any questions or require additional information, please contact
the City Administrator/Clerk or the Director of Finance, at Waukee City Hall, 230 W Hickman Road, Waukee, lowa.
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BASIC FINANCIAL STATEMENTS
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City of Waukee, lowa
STATEMENT OF NET ASSETS
June 30, 2010
Primary Government

Governmental  Business Type

Activities Activities Total
ASSETS
Cash and pooled investments $ 7,894,872 $ 7,116,084 $ 15,010,956
Receivables
Property tax
Delinquent 246,404 - 246,404
Succeeding year 6,393,325 - 6,393,325
Special assessments 520,289 86,247 606,536
Customer accounts - 583,144 583,144
Other 298,225 - 298,225
Due from other governments 1,981,850 - 1,981,850
Due (to) from other funds 66,179 (66,179) -
Inventories - 167,976 167,976
Prepaid insurance 67,906 - 67,906
Restricted assets - cash and pooled investments - 1,955,987 1,955,987
Capital assets (net of accumulated depreciation) 89,315,366 28,438,341 117,753,707
Bond/note issuance costs 228,715 36,670 265,385
Bond discounts 206,963 - 206,963
Total assets 107,220,094 38,318,270 145,538,364
LIABILITIES
Accounts payable 1,112,381 1,558,397 2,670,778
Accrued interest payable 88,000 36,261 124,261
Customer deposits payable - 122,423 122,423
Lease deposit payable 4,204 - 4,204
Deferred revenue 6,913,614 - 6,913,614
Bond premium 140,728 - 140,728
Long-term liabilities
Portion due or payable within one year
Compensated absences 17,306 35,150 52,456
Capital lease payable - 3,069 3,069
General obligation bonds/notes 2,798,543 10,962 2,809,505
Tax increment financing (TIF) bonds 120,000 - 120,000
Special assessment notes 29,000 - 29,000
Revenue notes payable - 489,177 489,177
Des Moines Water Works bonds payable - 534,045 534,045
Portion due or payable after one year
Compensated absences 122,170 - 122,170
General obligation bonds/notes 23,239,699 - 23,239,699
Tax increment financing (TIF) bonds 1,470,000 - 1,470,000
Special assessment notes 306,000 - 306,000
Revenue notes payable - 6,284,804 6,284,804
Des Moines Water Works bonds payable - 2,608,722 2,608,722
Net OPEB liability 55,000 18,000 73,000
Total liabilities 36,416,645 11,701,010 48,117,655
NET ASSETS
Invested in capital assets, net of related debt 61,418,359 19,714,802 81,133,161
Restricted for
Debt service 624,743 611,685 1,236,428
Other 6,526,986 - 6,526,986
Unrestricted 2,233,361 6,290,773 8,524,134
Total net assets $_70,803,449 $26,617,260 $_97,420,709

See Notes to Financial Statements.
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City of Waukee, lowa
STATEMENT OF ACTIVITIES
Year ended June 30, 2010

Program Revenues
Operating Capital
Grants, Grants,
Contributions Contributions
Charges for and Restricted and Restricted

Expenses Services Interest Interest
FUNCTIONS/PROGRAMS
Primary Government
Governmental activities
Public safety $ 2,591,023 $ 184,230 $ - $ -
Public works 4,720,065 - 2,602,495 1,417,317
Health and social services 12,180 - - -
Culture and recreation 1,176,427 296,281 - -
Community and economic development 892,553 - - -
General government 732,210 469,862 - -
Interest on long-term debt 997,516 — - -
Total governmental activities 11,121,974 950,373 2,602,495 1,417,317
Business type activities
Water 1,727,283 2,029,527 - -
Sewer 1,304,485 1,765,557 - -
Gas 4,142,861 4,856,261 - -
Golf 588,977 432,265 - -
Other 1,152,298 1,534,695 - —
Total business type activities 8,915,904 10,618,305 — -
Total Primary Government $20,037,878 $11,568,678  $2,602,495 $1,417,317

GENERAL REVENUES
Property and other city tax levied for
General purposes
Debt service
Employee benefits
Tax increment financing
Unrestricted interest on investments
Miscellaneous
Connection fees
Capacity fees
TRANSFERS
Total general revenues and transfers

CHANGE IN NET ASSETS
NET ASSETS BEGINNING OF YEAR

NET ASSETS END OF YEAR

See Notes to Financial Statements.
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Net (Expense) and Changes in Net Assets

Primary Government

Governmental Business-type
Activities Activities Total

$(2,406,793) $ - $ (2,406,793)
(700,253) - (700,253)
(12,180) - (12,180)
(880,146) - (880,146)
(892,553) - (892,553)
(262,348) - (262,348)
(997,516) - (997,516)
(6,151,789) - (6,151,789)
- 302,244 302,244
- 461,072 461,072
- 713,400 713,400
- (156,712) (156,712)
- 382,397 382,397
- 1,702,401 1,702,401
(6,151,789) 1,702,401 (4,449,388)
3,426,231 - 3,426,231
1,718,952 - 1,718,952
859,552 - 859,552
3,032,038 - 3,032,038
58,984 48,114 107,098
211,818 230,460 442,278
- 368,314 368,314
- 522,364 522,364

(581,785) 581,785 —
8,725,790 1,751,037 10,476,827
2,574,001 3,453,438 6,027,439
68,229,448 23,163,822 91,393,270
$70,803,449 $26,617,260 $97,420,709

See Notes to Financial Statements.




ASSETS
Cash and pooled investments
Receivables
Property tax
Delinquent
Succeeding year
Special assessments
Other
Due from other governments
Prepaid insurance
Advances to other funds

Total assets
LIABILITIES AND FUND BALANCES

Liabilities
Accounts payable
Lease deposit payable
Compensated absences
Deferred revenue
Succeeding year property tax
Other
Interfund payable
Total liabilities

Fund Balances
Reserved for debt service
Designated for
Parkland dedication
Prepaid insurance
Advances to other funds
Police gifts and memorials
Lease deposits
Undesignated
Reported in
General fund
Special revenue funds
Capital projects funds
Total fund balances

Total liabilities and fund balances

See Notes to Financial Statements.

City of Waukee, lowa
BALANCE SHEET
GOVERNMENTAL FUNDS

June 30, 2010

Tax
Increment Other
Financing Nonmajor
Urban Capital Debt Governmental

General Renewal Projects Service Funds Total
$1,361,415 $1,015,961 $3,470,972 $ 556,921  $1,392,795 $ 7,798,064
17,568 194,904 - 29,453 4,479 246,404
3,631,017 - - 1,832,808 929,500 6,393,325
- - - - 520,289 520,289
174,289 - 120,015 - 3,921 298,225
- - 1,981,850 - - 1,981,850
61,136 - - - 6,770 67,906
85,000 - - - - 85,000
$5,330,425 $1,210,865 $5,572,837 $2,419,182 $2,857,754 $17,391,063
$ 282,762 $ 22391 $ 770,811 $ 600 $ 35817 $ 1,112,381
4,204 - - - - 4,204
15,398 - - - 1,908 17,306
3,631,017 - - 1,832,808 929,500 6,393,325
- - - - 520,289 520,289
18,821 - - - - 18,821
3,952,202 22,391 770,811 1,833,408 1,487,514 8,066,326
- - - 585,774 38,969 624,743
241,198 - - - - 241,198
61,136 - - - 6,770 67,906
85,000 - - - - 85,000
2,151 - - - - 2,151
4,204 - - - - 4,204
984,534 - - - - 984,534
- 1,188,474 - - 1,324,501 2,512,975
- — 4,802,026 - - 4,802,026
1,378,223 1,188,474 4,8